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Research Ratings
For the most recent approved ratings of an investment strategy, and a fuller explanation of their meanings,
contact your Mercer representative.
Conflicts of Interest
For Mercer’s conflict of interest disclosures, contact your Mercer representative or see
www.mercer.com/conflictsofinterest.
Mercer Universes
Mercer’s universes are intended to provide collective samples of strategies that best allow for robust peer
group comparisons over a chosen timeframe. Mercer does not assert that the peer groups are wholly
representative of and applicable to all strategies available to investors.
Risk Warnings
 The value of stocks and shares, including unit trusts, can go down as well as up and you may not get back
the amount you have invested.


The value of Gilts, bonds, and other fixed income investments including unit trusts can go down as well as
up and you may not get back the amount you have invested.



Investments denominated in a foreign currency will fluctuate with the value of the currency.



The value of investments in real estate can go down as well as up, and you may not get back the amount
you have invested. Valuation is generally a matter of a valuer’s opinion, rather than fact. It may be difficult
or impossible to realise an investment because the property concerned may not be readily saleable.



Certain investments, such as illiquid, leveraged or high-yield instruments or funds and securities issued by
small capitalization and emerging market issuers, carry additional risks that should be considered before
choosing an investment manager or making an investment decision.



For higher volatility investments, losses on realisation may be high because their value may fall suddenly
and substantially.



Where investments are not domiciled and regulated locally, the nature and extent of investor protection
will be different to that available in respect of investments domiciled and regulated locally. In particular,
the regulatory regimes in some domiciles are considerably lighter than others, and offer substantially less
investor protection. Where an investor is considering whether to make a commitment in respect of an
investment which is not domiciled and regulated locally, we recommend that legal advice is sought prior
to the commitment being made.

